The Anti Money Laundering (Amendment) Act, 2019
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4.Punishmentfor moneylaundering.—Whoevercommitsthe offence of money launderingshall be
punishablewith rigorousimprisonmentforatermwhichshall notbeless than one yearbutmay extend to

tenyears andshallalsobeliable tofine which may extend to one millionrupees and shall also be liable to

forfeiture of propertyinvolvedinmoney laundering or property of correspondingvalue.
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(e) toco-operatewithfinancialintelligence unitsinothercountriesandtomake reciprocalarrangements



afterdueadministrative process toshare,request andreceive informationrelatingto moneylaunderingand

financingof terrorism;
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Provided that Suspicious Transaction Reportshallbefiled by the reporting entity with the FMU

immediately, but notlaterthan seven working days afterformingthatsuspicion."
(4) Everyreporting entity shall keep and maintain all recordrelated to Suspicious Transaction Reports and

CTRsfiled by itforaperiod of atleastfive years afterreporting oftransaction undersub-sections (1), (2)
and (3).
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8. Attachment of property involvedin moneylaundering.—(1) Aninvestigating officer may, onthe basis of
thereportin his possessionreceivedfromthe concerned investigating orprosecutingagency, byorderin
writing, with prior permission ofthe Court, provisionally attacha property, which hereasonablybelievesto
bethe propertyinvolved in moneylaundering foraperiod notexceeding ninety days fromthe date of the
order.

"Provided thatthe Court may grantfurther extensionforaperiod uptooneyear."
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(5)Where on conclusion of atrial forany predicate offence ormoneylaundering, the person concernedis acquitted,

the attachmentofthe property or retention or seizure of the property orrecord under sub-section (3A)and net

income, ifany, shall cease tohaveeffect..
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21.0Offencestobe non-cognizable and non-bailable.—(1) Notwithstanding anything containedinthe Code
of Criminal Procedure, 1898 (ActV of 1898) and subject to sub-sections (2) and (3),—

(a)every offence punishable underthis Actshallbe non-cognizableand nonbailable (3) The Courtshallnot
take cognizance of any offence punishable undersubsection (1) of section 33 exceptuponacomplaintin

writing made by the FMU"orInvestigating orProsecuting Agency "
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33. Liability forfailure tofile Suspicious Transaction Reportandforproviding false information.—(1)

Whoeverwillfully fails to comply with the suspicious transaction reporting requirementas providedin section 7 or
givefalse information shall be liable for imprisonmentfor a term which may extend to three years or with fine which

mayextendto one hundredthousandrupeesorboth.
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34.
(2) Aviolation of the sub-section (1) is acriminal offence and shall be punishable by amaximumterm of

threeyears imprisonment orafine which may extend to five hundred thousandrupees orboth.
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